
AMERICA IN FIRST PLACE ,

IN COMMERCIAL WORLD
Annual Iteport of l-'oreij^n ami Do¬

mestic Hui'eau Shows What
War lias Done.

1IAH!) MATTKH TO IIOIJ) HANK

Dr. I'ratt Says That l«'Iiianro mill
Training .Men for Work Are Most
Trying Problems Which Will Con¬
front I'nited States.

WASHINGTON, January X. Il<»w tho
l.nlted States through the accident of
a world war lias iimvml from its place
as :i L'umiiK.'t'dally provincial ami k«c-

to tli'' rank of llrst im-
among tin-. great nations of the

wmlil.economically. Industrially ami
flrian .Iall> -Is tol'l iii In l In- In st

annual report of It Kilwanl Iv I'ratt,
chief of tin* Foreign ami I »oi:n ;¦:! i<:
Commerce 1'ureau of tin- I »trpart men! of
' 'ommerce.
What the country has gained loin-

pornrlly through the fortunes of the
Kuropenn conflict, mivs the report. It
can hope to hold in the commercial
struggle that will he r'sumi'il at the
conclusion of peace only hy the most
far-flighted commercial preparedness.
Two |{r.'ivn problems free development
and maintenance of foreign trade The
first. 1h declared t«» lie that of finance
and tlie second that of training men
for the work.
"The financing of our foreign trade,"

ii; Rays, "and, In fact, hy far the larger
part of the flnandng of the world's
trndn, has hitherto been done through
London. I'uring the last 100 years
London has been the world's financial
market. She has held her position not
because of prestige merely, but be¬
cause the nations of tlie world needed
in Inter national clearing-house, and
London supplied that. At the same
time London became the clearing-house
chiefly because she supplied a large
part of the capital needed for public
Improvements and large private enter¬
prises.
IIAN KCHS I'NI'A >1II.IA It

with i-*oi{i:ir;\ nvAvrr.
"The t'nlted Stnii'5 never has taken

any large part in financing foreign
trad* because of the comparatively
small part of that business carried on
here, and because also of the tinf.iml-
llarlty of many ' our bankers with
the methods of International finance.
Nor has the I'tilt-d States taken any
large ;» r * ir. r upplvlng capital to other
countries. « ¦:. account of more profit¬
able Investments at homo, we have
chosen to invest here, rather than
abroad. This also has b« en true be-
rau'c f our \< itlon as a debtor na¬
tion, but pi >d>ably a I so to a considerable
dcgic because of a 'merit ,1 dehtor-
nation attitude' on the part of our
tlruin .1'?;!

m a- . of i) n war this situation
is rapid!y !: aiglng The volume of
for< .t''i u -: . .« done through New-
York (¦ <:.tinuously increasing. und
New York banks are rapidly providing
facilities for Americans who wish to
export J'ol:.ir v. hangc, a thir.g pra- -

t i- illy u; ht ir . of pi i to this year,
is :ir:.. i. _r oi stant lv enlarging Im¬
port an e :h«- tin ant", a 1 world, and is
rap ly be online popular as a iiicinm
of i:.'- ting ::.'ernatloTial obligations."

i' v piovi'io: s :n the Federal re-
ve a '. the report says, have been

..(¦!.. i: a. is at . to tl.» foreign
11 an, ,, i-. t ... introduction of tho
is. ' a¦ 'optatu'c and tho other per¬
mission granted to national banks to
establl»h foreign branch's.
NOW Alll.l*. 'I O IX)

iti »i\i:ss i\ noi.i.Aus
'In thus establishing branch banks

In foreign countries," the report con¬
tinues, "v.-e .ir- following the lead of
Kngland, German} an I other I'.tiro-
p"rtn countries, which have used their
banks as tra le mtposts. K iropeitn ex¬

porters have been aide, because they
had their own banking Institutions on
the ground, to extend credit to their
customers, when sti-h credits were do-
served Our exporters have been ham¬
pered by the lack of these facilities.
More important than this, documents
containing o:'t-*n the most confidential
facts of our nerchants and manufac¬
turers have been open to the scrutiny
of our competitors.

"It has been a rare sicht to see let¬
ters of credit or bills of exchange
drawn in dollars. I'stiall.v the Ameri¬
can merchant has done his business In
pounds sterling, often paying the cost,
of conversion. The inauguration of
branch hanks obviates the necessity
of this practice and makes it possible
to do business in dollars. With an
Increasing v of dollar exchange

Count the Days,
Pimples Vanish

Most Any One Cnti Now Ilnvc n Fnlr,
Ilrnut If ul Complexion Hy I 'Ming

Stuart's Calcium Wafers.

Trio I I'm-knge Mntlrd PREE.
Where there are pimples, blotches,blackheads liver spots, etc., the blood

Is tilled with impurities. Cleanse the
blood and these embarrassing disfig¬
urements disappear at once. That is
what Stuart's Calcium Wafers do.
You won't bo always worrying about

..Sec the III (Tcrcnce T T Tlegnn Taking
Stuart's CoIcIimii Wafers for My Skin

Only ii Short Time Ago."
what your friends and strangers think
of your "broken-out" face, ir you give
these wonderful Uttlo wafers a chance.
That's because they go right to the

seat of the trouble, tho blood, driving
(nit all impurities, strengthening it,
toning It ui>. And when tho blood la
(lear, the skin Is free from blomlsh.

All druggists keep them in stock.
Price .vou want to try them
first, mall coupon below for free trial
packago.

Free Trial Coupon
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Mnrnhatl, Mlch.i Send mo at onoo,
by return mail, a free trlsl package
of Stuart's Calcium Wafert.
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ami with nn Increasing number of
branch hanks and American banking
institutions, dollar cxchnnge will bo-
come moro stable. At present dollar
exchange Is preferred In tin* money
markets of the world. Whether it will
he after the restoration of normal con¬
ditions in Kuropo remains to bo seen.
"Wo can n**vcr hope to realize the

really hit; prizes In foreijin trade until
we are prepared to loan capital to for-
e'tKii nations an>l to forelKn enterprises
The hi;; prizes in foreign trade are
public and private dewlopmcnts of
lars** proportions. the building of rail¬
roads, ..onsiru.-doti of public service
plants, improvement of harbors and
do ks ami dli^uln« of canals.
Tit \ 111: i-oi.i.ow s f.<> \ \.

is SAVI.MJ hi*' TO-IJAV
"New countries generally are poor.

They look to older and richer coun¬
tries to mjppi v them with the capital
to m.!«e their imprcYerK~r. ts and to
de\-< hip tii«*ir resources. The country
which furnishes the capital usually
sells the materials and does the work.
Tin* country ".hat wants the business
must finance the purchases. The samo
tl'itur is true. ;>tit less directly, iri the
r.ise <-f government loans. I'.ut thero
is no doubt that the loans of one na¬
tion to another form the stronK^st kind
of economic '..ond between the two.
It is commonly said that trade fol¬
lows the Mag It is much more truly
said that trade follows the Investment
or the loan."

I >r. Pratt emphasizes the need for
trained men to handle foreltrn trade
problems, and urces their education
.iloni; special lines. Schools and col-
b*nes so far have seemed unwlllinc
to see the need, he says, or if they do
have fiil«*d to Rive the thorough in-
tr*i<'t!on iienor.sary,
t'omtn'reial pr"pn redness advocated

by l»r. Pratt would foresee thai war
profits are not permanent, and that at
the end of the war new markets must
be souRht by American business.

"It Is possible," ho says, "that when
the war and the Immediate readjust¬
ment to follow are concluded, a lartr*
part of our present exports will ceaso
to flow to Eunpc. ft Is probable that
Kttrnpe will be unprepared to resume
ber purchases from the T'nlted fitat»*!>
on a srale as lartr<* as before the war.
Moreover th»* sales that will he made
will he probably lartcely on credit for
.t considerable tlm*. It would seem,therefore, to he the part of prudence
for us to distribute our trad" so widelyi over the world's markets that the cas¬
sation of our business with l"urop«will lie proportionately l»sr Important."
The war has demonstrated, says I»r.

Pratt, that the L"nitc<j States Is not

economically independent. Th« busi¬
ness public, he says, does not fully
appreciate the financial crisis through
which tlie country passed during the
period Immediately after war's out¬
break. "it is not too much to say that
tiie I'ii I ted States experienced tlto se¬
verest financial Htr.iln in lwr history
during that period." lie declares!.

Pr. Pratt urges a definite foreign
commercial p<di-y by the, United States.
This, lie says, Is gradually "tak.tig
shape under a wise and careful admin¬
istration. American Investments
abroii'l are being encouraged. Hut after

¦all the < oiitiuuiiiK of a foreign com¬
mercial policy Is not so much depend-
out on olttcers of the government hp
on the American public.on public
opinion.ar.d she American public is
Just awaking 'o a realization of the
sit u.it Ion.

.'Questioning as to the value and
j utility of foreign trade is gradually
giving way to enlightened study und
exploitation. Tliusc who only a short
time ago were apt to declare that do¬
mestic markets were large enough. are
chafing under retraints of temporary
handicaps in developing foreign mar-
ketc.

"Altogether the business community
and tlie public desire to siiake off our
commercial dependence on Kurope and jto establish ourselves commercially in-,dependent. This desire finds expression
in the public Intercut 11\ international
affairs and In our own foreign poli-

; cles." j(if suggestions that combinations be
permitted in developing foreign mar-j
kets, I>r. I'rntt says:

"It would seem the part of wisdom
that this particularly critical moment' in the development of our foreign trade
to extend this privilege by definite en¬
actment or Intel pretatior t" manufac-
tuters desirous of combining with other
manufacturers for the development ol
foreign markets."

Free ports modeled nfter those ot
Hamburg and Copenhagen 'nre recotn-
mended ill tlie report, which says ad-
vantages of free ports could be ob-
tallied by further liberalizing the pres-
ent bonded warehousing system, the
practice of manufacturing in bond nnd
drawback regulations. Changes re¬
quired <-otild be made In the main, the
report adds, by treasury order.
New work undertaken by the bureau

and reorganization plans nre gone into
at length. The commercial attache
service is described as the mnnt im¬
portant development in the bureau's
work during the year. Individual in-

J stances of business bronchi to Ameri¬
can houses through efforts of the bu-
reau are related briefly.

THOUSANDS HAVE KIDNEY
TROUBLE AND DON'T KNOW IT

Weak anil unhealthy klilncti ciiumc lencv of kidncv disease While kid-nu,;\h N'f,knff« ml H.in>ri..K ..nri .,.y
"

borders are amoi.g the mostw lirn llirou^li «»r ofhrr cnunrn,
kidney (runliIc in |irmiltt«'il to nin- ..m. jn d-se.isos that prevail, they ar»;
tlnur, nrrliitin rrMilli miiv hp r\|i(>rtril. nunoft the last rocoffnlfil by patients.

who usually content themselves with
doctoring the effects, while the oriicl-
ral disease constantly undermine* ;be
syst em.

\ Trial Will Convince Any On«*.
Thousand? of people have testified

that tht mild and Immediate effect of
Swamp-Hoot, tho great kidney, liver
nn'l b'.adder remedy, in soon reall/.e!
and that It stands the highest for its
re mark able results In the most, dis¬
tressing cases.

^jmptoin* of Kldnrr Trouble.
Swamp-Hoot Is not recommended for

everything, hut If you Miffer from
annoying bladder troubles, frequently
passim? water night and day. smartiiiit
«.r irritation in passing. brick-dust i>r
sediment, headache, backache, lame
back, dizziness, poor digestion. sleep¬
lessness, nervousness. heart disturb¬
ance f'ue to had kidney trouble, skin
eruptions from bad blood, neuralcl-i.
rheumatism, lumbncn. bloating. Irri¬
tability. wornout feeling. lack of am¬
bition. may be Ions of flesh or sallow
complexion, kidney trouble in Its worst
form may be stealing upon you.

Strainp-noot In Plennnnt to Tnko.
If yor are already convinced that

Swamp-Hoot Is what you need, you can
purchase the regular fifty-cent and
one-dollar size bottles at all dru<
stores.

Sample Slic Iloltlf.

SI'KC'IAIj NOTE..You may ohtnin a sample size bottle of Swamp-Hoot by
< r.closing ten cents to Dr. Kilmer & Co., Binghnmton, N. V. This gives you the
opportunity to prove the remarkable merit of this medicine. They will also send
you a book of valuable Information, containing many of the thousands of grate¬
ful letters received from men an<l women who say they found Swamp-Hooi
to be Just the remedy needed in kidney, liver and bladder troubles. The value
and success of Swamp-Hoot a re so well known that our readers are advised
to seiul for n sample size bottle. Address Dr. Kilmer &. Co., Hinghamton, N. V.
I:e cure to say you read this offer In tho Hlchxpond Sunday Times-Dispatch.

. :* . I c .V

\ our other organ* mnr nerd utten-
tlon.htit your kirlnej" should hu\e
attrnllon II rot bccnune their work in
most Importniit.

If joii feel thnt your klitiif.m nre
tlx* eniiHo of your nlrknrnii or rnn
down condition '

commoner taking Dr.
Kilmer'* SMiimp-Itnol, the grruf kid-
net, liver iind lilnddcr rrmrdt, beciiuie
If It proves to he llir remedy you need
nml jour klilneTN begin to Improvr
they will help (ill the other organ** to
health.

Prevalence of Kidney Disease.
Moat people do not reallzo the alarm¬

ing Increase and remarkable preva-

We Only
Sell

to a Selected
Few

Get in Touch With

Chas. Wright
Cor. Broadway and Hopewell

HOPEWELL, VA.

$1.00 WAISTS
50c

86c SHIRTS
50c

Great purchase of beautiful
Waists in Lingerie. some striped,
pome with lace, others with em¬

broidery. These are the balance
of a largo manufacturer'.* stock,
choice of any .Monday, ."Or.

.Men's extra fine Percale
Shirts, in a great sale. About GOO
dozen in excellent striped par-
terns. All made right, from
short lengths of higher priced
shirting materials. Come earlyfor host selections.

^ DAYLIGHT
STORE ^RICHMOND

The Corner-Stone of Cohens Store Is
RELIABLE, HIGH-GRADE MERCHANDISE AT

THE LOWEST POSSIBLE PRICES
The Greatest Assortments of All the Wanted Goods of Every Class, and at the

Time First in the Heart of Newness.
CLOSING OUT OF STOCKS NOW.

NEW SPRING FABRICS
And New Styles in Every Department of Need and Want. That is the road that Cohen's Store Travels

On, for the Greatest of Mutual Benefit.to the Patrons and Ourselves.

$8.50
Iiroadcloth Suits, black . and

navy, guaranteed satin lining;
wore $20. now

$5.95
WHITE GOODSYou Must Buy Muslin

Underwear Now
A few special items gathered from

our large collection which are of
unusual importance on account of
quality and low prices:

NAINSOOKS
One lot of well-known l.'aby Nainsook, In

sealed paekages of 1L' yards, for, Q»"| QQeach ipl.tjj
"L'fill" Nainsooks, in packages of (PI pTQ1" yards, for, each «pA*t)«7

LADY CLOTH
A fabric that is of a weight between the

nninsook and longcloth, put up in packagesof 12-yard lengths; special for, fTA
each tpJL.tiJ

PLISSE CLOTH
Used so imii'li for underwear. Needs no

laundi*rlnv.. We have one I'ase of the best
quality Hint always ."old at l ."»»> a yard; in.
Monday, special, yard tOt/

PAJAMA CHECKS
inches wide; usual 10c grade, rj-t /

for. yaril < 72C
CORDED VOILES

Rxact Imitation «»i* foreign fabrics, which
wt* have in stock at 7;"c a yard. This
American-made cloth will be sold to-
morrow at, :i yard

NOVELTY SKIRTING
In all the pew popular weave*, both corded

arid fancy designs. Priced at, a (J»1 AA
yard. nr,*. to ipJL.vJU

You know the impracticable.when the makers are busy with orders, often be¬
yond their capacity.the goods arc hurried through; the prices, too, arc firm, and
our control is weakened in many ways.

7 his Great Stock on Sale Is the Fruit of
Our Past Greatest Efforts

MERCERIZED TABLE DAMASK
A new shipment of the most elaborate

designs shown this season. Special
quality at the special price of, OQ.,yard

Pleached Hath Towels, extra largo sixo,
usual J.'tc kind, for Sl'.oo a dozen, -» A
or, each x*/C

The Cohen Bargain Basement
lias among many other various
things a 1 . . t Of White IJcdsprends,
good quality. These goods are sub¬
ject to manufacturers' slicht im¬
perfections, perhaps a stain or a
small hole, but they are as good ;»s

perfect to the consumer. rCQlf«$1.00 grade for
The heavy St.?.*. to $ 1.30 Crochet

Spreads, Marseilles patterns, OA/.
for .J.'C

72.\00-in Sheets, extra heavy,
linen finish, for only

75c .Sheets, "Ux2!£ yards, r I ,,
for 04C

10c Blenched Pillow Cases /? 1 / ,,

for *>72^
.15e, Knibroldered I'lllow

Cases for
We' have all the best makes of

Sheets, Plica, Pepperell and every
other. in all the different widths.
Ail of these goods are ;»t the old
price without any change as to
present value.

7f>c Orll> ltlanketn '3QC
$1.25 Heavy Fleeced <T»-| AA

Ttlankcts for
$2.00 Wool Napped Plonk- Q»-| /?A

ots for .pJ.V).;
Those thttt have been fl*"| HTl

$2.50 for «pl. I

Apron Ginghams, various
checks, of fast colors, yard "

!0c Pdeached Cambric antl f?
Domestics for

I.ongsdnlo Cambrics and Q
Domestics, yard wide, for.. ®
Amoskeas Ginghams, assort

ed checks, yard
Adroscoggin Ct>tton, yard Q

witle, yard ®


